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Australian Climate Change Policy

» Australia’s policy to cut GHG by:
« 5% below 2000 levels by 2020 and

« 26 10 28% below 2005 levels by 2030
e Paris COP21 NDC commitment

* TwO ways o achieve this:
* The Emissions Reduction Fund
* The National Energy Guarantee



The Emission Reduction Fund

« Carbon credits (ACCU) allocated for:

« Reducing GHG emissions
* Increasing carbon stored in soils and vegetation

« Government is the sole purchaser
* Through reverse auction

GHG emissions by sector, Australia, 2016-2017

« Participation is voluntary

Electricity, 35%

Stationary energy
excluding electricity,



The Emissions Reduction Fund

Crediting and purchasing components of the Emissions Reduction Fund
*Clean Energy Regulator
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The Emissions Reduction Fund

« Covers all industrial and agricultural emissions
« Agriculture
* Energy efficiency in the building sector
« Waste coal mine gas
« Cleaning up power stations
* Transport sector
« Large industrial facilities



Summary of credits
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Soill Carbon Methods

» Expanded coverage of soil carbon activities
 Soil Carbon using Default Values

» Soll Carbon in Grazing Systems
 (revocation from February 7 2019)

 Soil Carbon Sequestration in Agricultural Systems
* (hew method)



Soil Carbon Sequesiration in Agricultural Systems

» Improved soil sampling strategy;

* INnCcreased range of eligible farming systems;
* dllowing the use of soll amendments;

» an additional measurement option;

*  ten year baseline period; and

» Use of a land management strategy, to be developed
or reviewed by an independent person.

e http://environment.gov.au/climate-change/government/emissions-reduction-fund/methods
o hitps://www.leqgislation.gov.au/Details/F2018L00089



http://environment.gov.au/climate-change/government/emissions-reduction-fund/methods
https://www.legislation.gov.au/Details/F2018L00089

Overlapping interests of Australian government
departments in climate change and agriculture

) UNFCCC engagement

= Paris Agreement

. Assist developing
countries meet INDCs

- Green Climate Fund

* Paris Agreement —
Australia’s
contributions

* Emissions
accounting and
reporting .

Department of
Foreign Affairs

and Trade

*  Australia’s domestic *

climate change agenda Department of *  Ensuring Australian
. ERF ad‘ministrati(?n' Depa rtment Of Ap ricu Itu re agricultural interests are
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* Australia’s climate change agenda taking

into account:

* Australia’s INDC targets

* Domestic policy for reducing
emissions/adaptation

* Australia’s agriculture interests

* ERF Methodology
development
* Land use change

implications



